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COMPANY ANNOUNCEMENT 

 

This is an announcement of the company KA Finance P.L.C (the “Company”), a company 

incorporated under the laws of Malta, having company registration number C 91544 and 

registered address at Project Technik, Cannon Road, Qormi, QRM 9032, Malta. Wherever 

reference is made to the “Group”, this refers to KA Holdings Ltd (The Guarantor) and KA 

Finance P.L.C (The Issuer). 

 

Date: 12th August, 2022 

Ref No: KAF34 

Company Announcement relative to Rule 4.11.12 of the Prospects Rules. 

 

The Company refers to the obligation which Prospects MTF Companies are subject to, in terms 

of Rule 4.11.03 and Rule 4.11.12 relating to explanations of material changes to published 

forecasts of any financial information. To this end, the Company is accordingly making this 

announcement to guide the market regarding the forecasts it has issued on the 17th December, 

2021, for the year 2022, through the publication and dissemination of the below updated 

Financial Sustainability Forecast, including the applicable revised management assumptions, as 

set out below and approved by the Board of Directors on the 9th August, 2022 

 

- the assumptions underlying the forecast issued on the 17 th December, 2021 had 

recognised the possibility of a tenant giving notice of termination by mid-2022. This 

termination did not materialise and hence the forecast is being updated accordingly.  This 

resulted in an increase in projected revenue.  

 

- the assumptions underlying the forecast issued on the 17 th December 2021 assumed that 

in the second half of 2022, most of the Swieqi apartments would be rented out on a short-

term basis. It has now been decided to keep the long term lets until mid-2023. This 

resulted in a slight decrease in rental income from this property, and also lower Cost of 

Sales and Administration Expenses.  

 

- the forecast issued on the 17 th December, 2021 had recognised the capitalisation of half 

of the bond interest cost for 2022. IAS 23 dictates that interest is to be expensed when 

the property is available to let, and this was the case as Centris II was available to let 

from July 2021. Hence in this revised forecast the full bond cost interest is now reflected 

in the income statement for 2022.  

 

The overall impact of the application of the above-mentioned revised assumptions has resulted 

in positive variances to 2022 revenues, EBITDA and net profit as detailed below:  
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____________________ 

Rachel Bonavia 

EMCS Ltd 

Company Secretary 

 


